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Subregional Housing Analysis

Housing Report Subregions and Number of Housing Units in 2014
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Housing permits
on the rise

Average 170
days to build a
unit
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Total Housing Units Completed
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Single Family Properties Sold: 1990-2014

Sales Normalizing

= 60,000 homes sold in
2008 compared to
160,000 in 2005

= Average sales price
in 2007 was $410,000
— bottomed at
$195,000 in 2011
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Housing Ownership Statistics

of the 1.2 million residential properties in
Maricopa County are owned as winter homes or by investors.

owned by US residents outside of Arizona

are internationally owned.

Canadian residents account for
of the internationally owned residential properties.


Presenter
Presentation Notes
Based on an analysis of Maricopa County Assessors Data
Only includes information on owner’s address in Canada.  This analysis does not include LLCs etc. that are Arizona/US based.
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U.S. Residential Property Ownership (Maricopa

County, 2014)
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Presenter
Presentation Notes
Arizona has the major of investors – almost 60% of the 31 percent of homes that are investor owned.
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International Residential Property Ownership

(Maricopa County, 2014)
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Source: Maricopa County Assessor, 2014


Presenter
Presentation Notes
Canadian residents own 21,848 residential properties.  Australia is #2 with 335 only
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$4.8 Billion Canadian Investment in Housing

Residential Purchases by Canadians
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Presenter
Presentation Notes

Red line and the numbers on the right are number of properties purchased each year
Blue graph is the cumulative amount in billions of dollars of housing purchases.

Recent trends point to more properties being purchased for personal use.  
Average assessed values of homes bought by Canadians went up from $133,000 to almost $200,000 from 2011 to 2014.  
Canadian investors held the bottom during the housing downturn.
The $4.8 Billion investment only includes the Direct investment (purchase price of the properties).  This has a multiplier factor that needs to be calculated that will include the spending on the maintenance of the properties, purchase of furniture, cars, grocery, gas, entertainment, restaurant spending, etc.  The maximum number of properties purchased in one year was 4,159 in 2011.
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Presenter
Presentation Notes
The red dots represent each residential property owned by Canadian residents.
The chart depicts the distribution on properties by City.  Phoenix has the highest number with approximately 4,900.


Additional Housing Data Research Tools

= Regional Data Center
http://datacenter.azmag.gov/Home.aspx
» Housing Report, 2014
= Jurisdiction level housing analysis
= Additional maps and analysis

= |nteractive Mapping Tool http://ims.azmag.gov/

For More Information Contact:

Peter Burnett
GIS Analyst Il B W a0
(602) 254-6300 2 » NI 7S
WWW.azmag.gov

MARICOPA ASSOCIATION OF GOVERNMENTS


Presenter
Presentation Notes
MAG has been visiting member agencies and other economic organizations to share some of our tools

http://datacenter.azmag.gov/Home.aspx
http://ims.azmag.gov/
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